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Answer any Two Questions 

1. "Constract is an agreement enforceable by law".Discuss. 

2. Define an Unpaid Seller. What are the rights in respect of goods 

sold by him? 

3. Define the term "Negotiable Instrument". Explain the essential 

features of a Negotiable Instrument. 
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Answer any Two Questions 

4. Give specimen of Company's Balance Sheet in vertical form 

according to the Companies Act, 2013. 
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5. What do you understand by Amalgamation? Explain its 
objectives, advantages and disadvantages. 

f 
6. What is the meaning of Reserve? What is the difference between 

provision and reserve?. 
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